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Forward-looking statement

This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21k of
the Securities Exchange Act of 1934, as amended. The words “target” “believe,” “expect” “hope” “aim,” “intend,” “may,” “might” “anticipate,”
“contemplate,” “continue,” “estimate,” “plan,” “potential” “predict,” “project,” “will” “can have,” “likely,” “should,” “would,” “could,” and other words and
terms of similar meaning identify forward-looking statements. Actual results may differ materially from those indicated by such forward-looking
statements as a result of various factors, including, but not limited to, risks related to: our financial condition and need for additional capital;, our
development work; cost and success of our product development activities and preclinical and clinical trials; commercializing any approved
pharmaceutical product developed using our Al platform technology, including the rate and degree of market acceptance of our product
candidates; our dependence on third parties including for conduct of clinical testing and product manufacture; our inability to enter into partnerships;
government regulation; protection of our intellectual property rights; employee matters and managing growth; our ADSs and ordinary shares, the
impact of international economic, political, legal, compliance, social and business factors, including inflation, and the effects on our business from
other significant geopolitical and macro-economic events; and other uncertainties affecting our business operations and financial condition. For a
further discussion of these risks, please refer to the risk factors included in our most recent Annual Report on Form 20-F and other filings with the U.S.
Securities and Exchange Commission (SEC), which are available at www.sec.gov. We do not assume any obligation to update any forward-looking
statements except as required by law.

This presentation includes statistical and other industry and market data that we obtained from industry publications and research, surveys and
studies conducted by third parties or us. Industry publications and third-party research, surveys and studies generally indicate that their information
has been obtained from sources believed to be reliable, although they do not guarantee the accuracy or completeness of such information. All of the
market data used in this presentation involves a number of assumptions and limitations, and you are cautioned not to give undue weight to such
estimates. While we believe these industry publications and third-party research, surveys and studies are reliable, we have not independently verified
such data. The industry in which we operate is subject to a high degree of uncertainty, change, and risk due to a variety of factors, which could cause
results to differ materially from those expressed in the estimates made by the independent parties and by us.
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A pioneer in fast and effective Al-powered
development of new medicines

a8 El e

Multidisciplinary Broad pipeline Platform and pipeline Multi-partner approach to
capability set Preclinical and clinical provides unique value realization with
and state of the art [programs across cancer avenues for value several partnerships
wetlab and animal facilities  and infectious diseases creation in place

%
Qil

Al-Immunology
Clinically validated and
leading Al platform™
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Multidisciplinary capability set
and state of the art facilities

Disease Biology

Translational Target

Medicine @ :é. Discovery

Al
Clinicall E % Antigen
Development D Al-Immunology™ : Design

Vaccine target
discovery, design &
development

{b
CMC {o} @ Vaccine &
Adjuvant Design
G>

Preclinical Development
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The unique architecture of Al-Immunology™

UNIQUE BUILDING DISEASE AREAS
BLOCK ARCHITECTURE

Current
applications

Al-Immunology™

. models
Disease

Decoding

‘ AI g Immune Response

% Decoding S
O
0 Infectious B-cell antigens
Diseases 6 RAVEN™

T-cell epitopes

Vaccine
Design
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Al-Immunology™ models for designing infectious
disease vaccines

EDEN™ RAVEN™

888

"
—> @3 N

B-cell antigens T-cell epitopes

Combining Al-models enables us to design efficacious vaccines comprising
protective B-cell antigens and T-cell epitopes with broad coverage
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Pipeline: Demonstrating the performance and
scalability of our Al-Immunology™ platform

INDICATION STAGE OF DEVELOPMENT
CANDIDATE / PARTNER
PATHOGEN
CANCER
EVX-01* Advanced melanoma
(Liposomal/peptide)
EVX-02** Adjuvant melanoma
(DNA)
EVX-03 TBD
(Targeted DNA)
Multiple candidates Undisclosed
INFECTIOUS DISEASES Sep 2025
AL S-aureus EVAXION is the first in
(Proteins) . a license ag reement for a
(ohn) " generrnosae b vaccine candidate
EVX-B3 Bacterial pathogen 03 MSD developed with artificial
intelligence!
EVX-B4 Group A Streptococcus
* Pembrolizumab supply agreement with MSD
EVX-V] Cytomegalovirus (Tradename of Merck & Co, Inc, Rahway, NJ, USA)
** The data generated in the EVX-02 program actively informs the
development of the second generation EVX-03 DNA vaccine
Multiple candidates Undisclosed

*** Collaboration with Afrigen for low- and middle-income countries



EDEN™

|dentification of protective
B-cell antigens for efficacious
iInfectious disease vaccines



EDEN™ identifies novel protective antigen targets by
feature recognition

EDEN™

RECOGNIZES
SHARED
FEATURES
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Proteome

Protein ID

prot 0001
prot 0002
prot 0003
prot 0004
prot 0005
prot 0006
prot 0007
prot 0008
prot 0009
prot_ 0010

prot_ 2617

AA Sequence

MNRKKTVIIS...
MKVKNKILTM...
MFDAKDIKKD...
MKKRILSAVL...
MKMNKKVLLT...
MSKKRLHEIA...
MTKKHLKTLA. ..
MSKQKVMATL. ..
MSKRONLGIS...
MSEDQKHPFF...

MNKRRKLSKL. . .

%

EDEN™

RECOGNIZES

SHARED
FEATURES

%

EDEN™ rank antigens according to their predicted
protection

Antigen Rank

EDEN rank

FHOH W W OH H W K H H*
H O 0 N oUW N

SRR

2617

EDEN score

.9912
.9825
.9804
.9783
.9266
.8888
.8546
.8485
.8389
.808

O O O O O O o o o o

o

.00002

Protein ID

prot_ 0124
prot 0057
prot_ 0325
prot_0012
prot_ 1524
prot_0524
prot 0658
prot 0998
prot_1654
prot 0004

prot 0054
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EDEN™ Al-score correlates with protection identifying
most protective antigens
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Gonorrhea
skyrockets today

« Gonorrhea is a sexuadlly
transmitted disease caused by
infection with the Neisseria
gonorrhoeae bacterium

« N. gonorrhoeae infections are
often without
symptoms and untreated

- CDC classifies gonorrhea as an
urgent threat due to increasing
antibiotic resistance

EVAXION
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EVX-B2 : Two superior top ranked EDEN™ antigens

EVAXION

% Protection

NG-EDEN-1
NG-EDEN-2
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EVX-B2 shows unprecedented broad bacteria killing
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« Immune sera from EVX-B2
immunized mice can Kill
100% of clinically relevant
N. gonorrhoeaqe strains
tested in vitro.

EVAXION Source: Gulati S et al. mBIO 2023 Oct 31; DOI: 10.1128/mbio.02500-23. PMID: 37905891

EVX-B2 antigens are 100%
conserved across all
published genomes,
compared to other
vaccine candidates (e.g.
TbpB and NHBA)

Phylogenetic analysis of published NG genomes:
Hierarchial clustering based on porins (PoriB and PorlA)
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EDEN™ has been validated in several different

infectious pathogens

Product
candidates

Lead antigens

EDEN™ has identified
successfully
identified effective
antigens in several Antigen

pathogens roc

Novel

antigens
identified

EVAXION

Staphylococcus aureus (EVX-BI)
Neisseria gonorrhoeae (EVX-B2)

Klebsiella pneumoniae

Acinetobacter baumannii

Pseudomonas aeruginosa
Cytomegalovirus (EVX-V1)

Moraxella catarrhalis
Non-Typable Haemophilus influenzae

Group A Streptococcus (EVX-B4)
Epstein-Barr virus

Herpes simplex 1 & 2

Candida albicans

Plasmodium falciparum



RAVEN™

lIdentification of T-cell epitope
hotspots for infectious disease
vaccines



RAVEN™ models the crucial immune components for a
cytotoxic- and helper T-cell response

Pathogen
Genomes Optimal T-Cell Hotspots

RAVEN™ —
® O
Target
Population ﬁw —
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RAVEN™ identifies validated SARS-CoV-2 epitopes

“Real-world” data

Approx average experimentally validated epitope per person I Class 1 (Verified)
I Class 2 (Verified)

[P WYY N
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RAVEN™ designed vaccine induces relevant T-cell
responses and protects against lethal challenge

. _ o : Vaccination with T-cell epitopes alone is sufficient for
Verified IFN-y response towards 88% (15/17) of the included T I s e e el [P e e

hotspots in KI8-hACE2/BL6 mice

Survival after SARS-CoV-2 infection
SARS-CoV-2 genome
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Days post viral challenge

Persson et al. (2023). Front Immunol. Apr 11;14:1166546. doi: 10.3389/fimmu.2023.1166546
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Key Takeaways

« Al-lImmunology™ platform outcompetes standard vaccine target
discovery approaches

- EVAXION is the first in vaccine history to sign a license agreement for a
vaccine candidate developed with artificial intelligence

« Al-lImmunology™ platform holds the promise for a new era in vaccine
discovery, design and development

EVAXION
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Partner with us

We welcome inquiries about new potential collaborations
involving both antigen discovery and lead development
for new vaccines as well as interest in our current vaccine
candidates

Contact:
+ https://www.evaxion.ai/partnering
* partnering@evaxion.ai

EVAXION
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